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GHU .RVWHQSRVLWLRQ XQG LQ GHU 9HUD QW ZRWNXNE BRIHQE
ZHOW +LHUEHL VSLHOW GLH ,QWHJUDRKIRD GHNRM\MHRHRSELY
VHQWOLFKH 5RO0H 'LH ,QIUDVWUXNW)XQMVZHELBMHQ B HLRIDHP
JURhHQ 9HUZQGHUXQJIVGUXFN 8QVHU .XQGH DBWJHSIH X W]

$* EHILQQW LQ GLHVHQ :RFKHQ PLW GHU ZHEBMNWILLRD VFK
.UDNDX 3ROHQ +LHU LVW HV JHOXQJHQQNMMHQGBKWIFXO
ZHUNH LP QHXHQ +HUJHQ (XURSDV DXI]XEDXHQ

17FKVWH :RFKH ILQGHW HUQHXW GHU /R JXMNLOINRQMINVWY L@QL
JLHQ] z 9HUDQWZRUWXQJ z (UIROJ 'DV Z*QDEIPHFIBEQWUHIIHQ
6LH ZLH JHZRKQW LP )R\HU 3RWVGDP

,FK Z3QVFKH ,KQHQ YLHO 6SDh EHLP /HVHQ

s
7



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU  6HLWH

/RWDO /DQGHG &RVW

*HVDPWNRVWHQRSWLPDOH *HVWDOWXQJ YRQ /LHIHUQHW]ZHUNH

8QWHUQHKPHQ VHKHQ VLFK KHXWH HLQML $HUCIBREGRMWHUQD
IXQIVRSWLRQHQ JHIHQ*EHUJHVWHOOW .RAFNRINGIPKHDNHUQH
LKUH $UWLNHO LQ 'HXWVFKODQG RGHU $XWRPSERGKXHINIMBOOHU
ODVVHQ VLFK DXV XQPLWWHOEDUHU :HUKVEEKHORGHORXV PH
PHWHUQ (QWIHUQXQJ LQ 6HTXHQ] EHOLHEHVQUA HEHIDIMOMZ HLW
‘HUNH LQ GLUHNWHU 1ZKH ]X LKUHQ .XQG RQHRISWUCIHIBLQH
6WDQGRUW ]XU JOREDOHQ 9HUVRUJIXQYWRIUVEHNIGHKPNQ/OHL
7UDQVSRUWH RGHU JDQJH :HUWVFK®SIXQIKDNWKNVRWHQ 13U
EHU 'LH +HUDXVIRUGHUXQJ OLHJW [2U 8Q@/MUBKIKBHED IS DUEK
WLIH %HVFKDIIXQJVRSWLRQ ]X HQWVFKHENAGH: HI INVD GAL

:LH VLHKW GLH RSWLPDOH /LHIHUNHW\MFKOB®W RE@ERDOH/LHIH
UDQW JXVDPPHQ PLW GHU RSWLPDOHQ /OHUNHWWH HUPLWWH

2SWLPDOHV 1HW]ZHUN GXUFK %HZHUWXQJ YRQ /LHIHUDQW XQG /L
NHWWH

(LQ :HJ ]XU (UPLWWOXQJ GHV RSWLPDOHQAHHIHREYQVPBQOMNQG
JLHIHUNHWWH LVW GHU 7RWDO /DQGHG*&RVIUFEQADW]GILHEHU
.RVWHQ GHV MHZHLOLJHQ 7HLOHSUHLVWORQG GHY EXBEM HQ
&KDLQ 'XUFK GLH 7UDQVSDUHQ] (EHU DOV IRWMXAQ GHU %
HU®IIQHW VLFK GLH 0®JOLFKNHLW JXU JHMDIRQ/NRYMMHIYRSDL P
GHV /LHIHUDQWHQQHW]ZHUNV

6XSSO \ 7RWDDQEIG &RVW
&K ) " _
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IORZ 1HZVOHWWHU $XVJDEH 2NWREHU

6HLWH

6XSSO\ &KDLQ 'HVLIQ DOV 9RUDXVVHWI]XQJ IXU JHVDPWNRVWHQRS
PDOHQ %HVFKDIIXQJ

'LH %HWUDFKWXQJ GHU 7RWDO /DQGHG &FEMJEDFKVEHY RSIR
WLPDOHQ 6XSSO\ &KDLQ .RVWHQ $QWHLOH$EHDERPRHGLH
IHUDQW 6XSSO\ &KDLQ 6]HQDULHQ X 2EHUEHZHMKIG [POOW LQ
GHQ %HUHLFK GHV 6XSSO\ &KDLQ 'HVLIQVL® 6X&SQ\ZKD

GHQ PLWWHO XQG ODQJIULVWLIH (QWVRKMDGX GIHIPERUGWU
$QOLHIHU XQG 7UDQVSRUWSUR]HVVH VR XDNEHQURLQHPIEHLQ
JLVWLNQHW]ZHUN JHWURIIHQ )UDJHQ GHWEISSONEKDORIQ VLFK

NRQWLQXLHUOLFK PLW GHU 9HUJDEH Y RQUFHHDIQNPIFQIR QY
VLQG IROJHQGH YLHU 9RUDXVVHW]XQJHQ ]X HUIFOOHQ

7UDQVSDUHQ] *EHU $QOLHIHUP®JOLFKNHLWHQ

1RWZHQGLJ LVW GLH YROOVW2QGLJIH =XNDBREQMIMHSORPI/DOO
VH EHLVSLHOVZHLVH VZPWOLFKHU )RUPHGHINH@JIHU RGH
$QOLHIHUXQJ ,Q GHQ /LHIHUNHWWHQ VEGIG BLHGRYWHQIMIBIHQ
XP GLH UHOHYDQWHQ %HVWDQGWHLOH WHHVARIX IO BIBEHG &RV
=XGHP ZHUGHQ MHGHP $QOLHIHUZHJ GLH WARISIDXONHD\ZAHIXN
(LQIDQIV XQG $XVIDQIVKZIHQ RGHU /zJHU JXIHRUGQHW

'DWHQEDVLV XU %HZHUWXQJ GHU /LHIHUNHWWHQ

%DVLHUHQG DXI GHQ P®JOLFKHQ $QOLHIBUS QRWIAQT MGG
'DWHQ ]X EHVFKDIIHQ XP DOWHUQDWLYH-ZX S SOMQKRINRGE

QHQ (V ODVVHQ VLFK DOOJHPHLQH 'DWHIQEY AL ID SOAEYAIEWHQ
7UDQVSRUWLHUHQ 8PVFKODJHQ XQG /DJHULY FKRIQVINLOGIVSH
ZLH $EPDhH RGHU %HKZOWHU XQWHUVFKHDRGHQ BLAKEHQMNGHP
)DOO GLH %HUHLWVWHOOXQJ GHU 'DWHHR\WMXQGHHFBIOMMOMU =

8QWHUVW3WI]XQJ GHU %HZHUWXQJ GXUFK ,QIRUPDWIHRQVWHFKC

'LH 6WDQGDUG $QOLHIHUSUR]HVVH XQG GHEEDRMOEBVEXQG
HUP®JOLFKHQ GHQ (LQVDW] HLQHU /RILVWENKO BQWPIVWARANZD
1XQJ GHV 6XSSO\ &KDLQ 'HVLIQV 1HEHQ HNEBWREHOERHUXQJ
YRQ 6XSSO\ &KDLQV JHZZKUOHLVWHW HHJVRQ¥RBVHRRQEL



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU  6HLWH

5HSURGX]LHUEDUNHLW GHU HUPLWWHOWHHRBXSAM &KHBISY .RV
FKLYLHUXQJ XQG :HLWHUYHUZHQGXQJ GHU (UJHEQLVVH

[ 4flow vista - ProjectKundentag_Einkaufsunterstiitzung - [Kundentag_Einkaufsunterstiitzung - Comparison of Costs per Part Flow!

Project Edit View Insert FrojectData Extras Windows 7 Tools

striepark
rant A_SILS Industriepark (Copy of 1_Lieferant 4
rant A_5ILS Lieferant
eferant B_SILS Industriepark

Airbag Beifahrer_Ubersee vs Innereuropa,
ieferant C_inner Eurapa
rant D

4 (Rekalkulation)
Standortszenario.

2
EURAU Comparison of Costs per Part Flow 97.% "8,

30,00 'y
20,00
10004042 2, 7
%% 00 00 B 00 0o 08%Ba B 00"
000+ :
*’an bﬂ@a Son, Fong, ‘é% ‘%"e T é%, O”e%é@m ;}% i,
0 I Beifal irbay
i
0

. Flows2_Lieferant C_lnner Europa f Beffahrerairhag

EURIAU
Flows2_Lieferant C_Inner Europa 1.
Flow/2_Lieferant D_Uhersee 7Bei

A setedtion || oancelsel M legend @ ¥alles [ Table ’] B Close.
- e

%HUHFKQXQJ GHU 7RWDO /DQEBBRRMWDP

(LQRKUXQJ HLQHV 7RWDO /DQGHG &RVW 3UR]HVVHV

8QHUOZVVOLFK ]XU ODXIHQGHQ 30DQXQJ X QG FHDWH®DJ GH
QHW]ZHUNV LVW HLQ GHILQLHUWHU 7RHMY /EXDIGHEL BIRVAEFELIR
O®VW GHU (LQNDXI 1*U HLQHQ 9HUJDEHX MY DGMHXEBIG QURW
]XVDPPHQ PLW GHP 6XSSO\ &KDLQ 'HVLIQHU\GHQBHEHZHQD
ULHQ IHVW 1DFK %HVFKDIIXQJ GHU QRWZHQGHIDIQXDWEQLY/

GHU *HVDPWNRVWHQNDONXODWLRQ GHYQMHIBDEWWRRGH GLH
EHVWLPPW 'LHVHU 3UR]JHVV OZXIW LWHZDVAKHRELZMDIHV

XQG /LHIHUDQW ]X 9HUKDQGOXQJHQ *EHUSKASINSKBLYRGHU
.RVWHQ NRPPW

+HUYRUJXKHEHQ LVW GLH QRWZHQGLJIH ,OHDIBMEREREMY 7RW
3UR]JHVVHV 2EHU GHILQLHUWH 6FKQLW\@VIVHIDIHDYX S[MBE RH
LQWHUQHQ $EWHLOXQJHQ 1HEHQ GHP (LONRMIMEBOHR BIHGHE]
WHLOXQJHQ (QWZLFNOXQJ /RILVWLN %HKROWHUSODQXQJ XQG



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU

&+5,67,$1 1,(7(56 LVW 6HQLFQ

6HLWH

$EVWLPPXQJ JZLVFKHQ (LQNDXI XQG 6XSSO\ &KDLQ 'HVLIQ

maglicher (Anzahl Li bzw.
lokale vs. globale Lieferantenstandorte)
méglicher (Incoterm, Transp: ten, Behalter etc.)

8QWHUQHKPHQVGDWHRQ JLHIHUDQWHQGDWHQ
5
(UVWHOOHQ 'DWHQET / Werke, Mengen 7 Standorte, Land
f Teiledaten, Behdlter f Behalterdaten
f Kostensétze (Transporttarife, f Teilepreise, SC-Kosten
Zollsétze etc) f

[(6]HQDULR [ 6]HQDULHQYHUJOHLFK
[61HQDULR

YHVWOHJIXQJ 6]HQDUL

%HZHUWXQJ 6]JHQDUL|

=
[[6]HQDULR
6]JHOQDULR

/LHIHUDQWHQQHW]ZHUN

(UIHEQLVVH

$EODXI GHV 7RWDO /DQGUIHI/RWWY 3
2SWLPDOH %HVFKDIIXQJ GXUFK GHQ 7RWDO /DQGHG &RVW $QVDW

'LH 8PVHWIXQJ GHV 7RWDO /DQGHG &RVW SQNBW]HRK 1HY @D
3KDVHQ 'LH .RQJHSWLRQVSKDVH GLHQW GHROYBWHAKDIRZLH
GHU =XVDPPHQVWHOOXQJ GHU $QOLHIHUSSRRVGHXQEIBBIU ,7
'LH 3LORWSKDVH EHLQKDOWHW GLH ,PS GMAMNDVQIGHEE AN 7
3URJHVVHV XQG HLQHV ,7 7RROV ,Q GHU RROW RM/PSKDYHW
|0ZFKHQGHFNHQGHQ (LQIPFKUXQJ YRQ 3URJHWFKQBJARO (LQ
SEHUJDQJ YRQ GHU .RQJHSWLRQV LQ GLEALFERMISKD JHL LKQYDK
HUVWH SRVLWLYH (UJHEQLVVH ]X HU]LHOBGXQGRWAEY $QWDY)]
LQ GHU 2UJDQLVDWLRQ ]X HWDEOLHUHGH REEIGHERBIFRC QU]
QHV JHQWUDOHQ 6XSSO\ &KDLQ 'HVLIQ 7HDVPEHEDMPRDMLHUWHQ
$EWHLOXQJHQ NRRSHULHUW

'LH $QZHQGXQJ GHV 7RWDO /DQGHG &RVW SQVINUBAHERENY
VLFKWLJIXQJ UREXVWHU XQG HIIL]LHQWNUHYXSSONSKDOYRS
WLPDOHQ /LHIHUDQWHQHQWVFKHLGXQJHE HEXRHLOHMHIEIW G

VXOWDQW GHU I0ORZ $* XQG YHUDQWRIPIXQJ GHV 7RWDO /DQGHG &RVW $QV RN QQPAE ANGKRB/

WHW XD GLH .RQIHSWLRQ XQG 8PVENHVH GLH *UXQGODJH 13U HLQ NRVWHQESBIN HUN
1XQJ YRQ 7RWDO /DQGHG &RVW Q Q QRBINMIRDOMY AUNHIIB

3URMHNWHQ
F OLHWHUV# IO

DQGHUHQ UHVXOWLHUHQ LP ODXIHQGHQ EMREWHIHIWANEHIFU
RVWHQUHGXNWLRQHQ



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU  6HLWH

*UHHQ /RILVWLFV

%HZHUWXQJ YRQ 6FKDGVWRIIHPLVVLRQH® URNHRIPYW LIDGAW]A/WD

'DV ZDFKVHQGH 8PZHOWEHZXVVWVHLQ LQ GROIWKNHYE KPVIA GLH
8PZHOWVFKXW]GHEDWWH PLW 1DFKGUXFNUDMHGLHHEIHQGD JH
7UHQG JHKW ZHJ YRQ /LSSHQEHNHQQWQL WX KVQ FKXQOHU
JHUHFKWHQ =XRUGQXQJ GHU VRIHQDQQWH@FISRAMOWNRVWHQ)
QHKPHQ KDW GDV XU )ROJH GDVV LKQHQWKIG\RHIOEEKH XRV

1XQJ GHU 8PZHOW HQWVWHKHQ GLH EL\VH® UHYLBRMHORIHLKQ

GHQ PXVVWHQ EHLVSLHOVZHLVH GXUFK GHQRRHHEWRQNPLY
WHQ 'DV EHGHXWHW GDVV JXN2QIWLJ LQWEHVRQENDNZRUWOLFKF
XU .RVWHQRSWLPLHUXQJ HLQHQ EHVRQGHSHENRWKR QEHEL
6FKDGVWRIIHPLVVLRQHQ LP /RILVWLNQHWIZHUN OHJHQ P3VV

IORZ YLVWD HUP®JOLFKW HV 3EHU GHMEI IXIRONWWE GFKDENX
WRU 8PZHOW ]XVZW]OLFK ]X GHQ ELVKHULDSQ]LRVIMAMD QRQGC\
VHQ ]X EHUSFNVLFKWLIHQ 6WUXNWXUHQQHIGIBYRINRURNEQ
VFKHQ $QIRUGHUXQJHQ DXVJIHULFKWHW ZHEMEHZRIEQHEGDEHL
GLH NRVWHQRSWLPDOH /®VXQJ ]X YHUOLHUHQ

«~

$QELQGXQJ GHYGOHUVWDEHRIUWMRIHODWLRQHQNQGED

'LH 30DQXQJ YRQ OLONUXQV YHUGHXWO LFONZBILHN BROGONS
VWDQGRUWH GLH *EHU 'LUHNWUHODWIGRQIINERQFENY BHBH

=HQWUDOODJHU EHOLHIHUW ZHUGHQ %HHIHORIHFRESH EHRGHU



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU

7+20$6 6(,'(/ OHLWHW

IORZ UHVHDUFK GHQ )RUVFKXQJ

EHUHLFK GHU IORZ $*
W VHLGHO# IORZ GH

6HLWH

HUK®KWHU $XVODVWXQJ IFKUW GHU 0LOSDXRQIHRMQHERHEDV
YRQ  JHIJHQEHU 'LUHNWUHODWLRQHQ

. RVWHQYHUJOHLFK ]ZLVFKHQ 'LUHNWUHODWLRQHQ XQG OLONUXQ

*OHLFK]JHLWLJ IFKUW GLH $QZHQGXQJ GHQRUGMEXQWXREQ. GHU
6FKDGVWRIIHPLVVLRQHQ YRQ DXI 7RQQHOSHBRMISULFKW
HLQHU (LQVSDUXQJ YRQ QDKH]X

(PLVVLRQVYHUJOHLFK ]ZLVFKHQ 'LUHNWUHODWLRQHQ XQG OLONUXQ

'LH 5HGXNWLRQ YRQ 6FKDGVWRIIHPLVVLRQBEILFKNHRRLWUERS
WLPLHUXQJ GHU /RILVWLNNRVWHQ ]X HOURLEKHQUBFHGRQUH
HLQHU VROFKHQ :LQ :LQ 6LWXDWLRQ LVWBIGVSRUHEIEHIH
6FKDGVWRIIHPLVVLRQHQ XQG .RVWHQ GHNHRILVWLNQHW]ZHU

\PHKU ]XP 7KHPD *UHHQ /RILVWLFV HUIDKUHEQ 6DRZQWHU Z
XQG LP GLHVMZKULJHQ %9/ .RQJIUHVVEDQGXIWIHEHBHRT LWH
X *UHHQ /RILVWLFV z OHVVEDUNHLW LVW GHU 6FKO3VVHO|



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU

6HLWH

/(,)+(,7 $* RSWLPLHUW 6XSSO\ &KDLQ JHPHLQ

PLW IORZ

'LH /(,)+(,7 $* 1DVVDX ULFKWHW LKUH 6XSSO\@MBUQHRFHQV
EHUHLFK +DXVKDOW PLW 8QWHUVW3W]XQUYRRQKDRRFRCMXO
3URJUDPP VWHKW XQWHU GHP 7LWHO 16X 38Dk QRDMSEXQPSL
GXUFK 6HUYLFH| XQG KDW HLQH VFKQH-XOHH MWMBIEH CRINDELN PLW
HIILJLHQWHQ XQG VFKODQNHQ $EOZXIHDIOEKVIEK 'RbHUHLFKV
OHLWHU 6XSSO\ &KDLQ GHU /(,)+(,7 $* VWIGHQA[SHIWHQLYRQ
IORZ KDEHQ ZLU XQV IDFKOLFKH 8QWHUW\RRS B WIHQ KR
%RUG JHKROW %HVRQGHUV GHUHQ 8PVH@EHOIMEZUIMH KDW X

OLW GHQ EHNDQQWHQ
ODUNHQ /(,)+(,7 6RHKQOH
XQG 'U 2HWNHU %DFNJHUZWH
LVW GLH /(,)+(,7 $* HLQHU
GHU PPKUHQGHQ HXURS?
LVFKHQ $QELHWHU YRQ QLFKW
HOHNWULVFKHQ +DXVKDOWVJ
UZWHQ /(,)+(,7 NRQJHQ
WULHUW VLFK YRUZLHJHQG D
GHQ HXURSZLVFKHQ ODUNW
XQG KDW ]DKOUHLFKH LQWHUQDWLRQDOHULLHBHUODVVXQJIHC
.RQJHUQ HUZLUWVFKDIWHWH LP *HVFKZIWVMDKIUWDPIEMEEHU
WHUQ HLQHQ *HVDPWXPVDW] YR@GDYRQ OLRE LP 8QWHU
QHKPHQVEHUHLFK +DXVKDOW

IORZ FRQVXOWLQJ ELHWHW 0DQDJHPHQWERQDVDGEIP\RQIHSW
IXQIVXQWHUVWAW]XQJ 12U /RILVWLN XQG GBSO HBNLXIDHL
QHU +DQG $(LQH SHUIHNW IXQNWLRQLHHHD GHXRIOVRKHLLNAWW
EHZHUEVYRUWHLO IBU /(,)+(,7 ,P JHPHLQVDPHQ 7ADP GHQGHQ
6HUYLFH YHUEHVVHUQ XQG GLH (lIL]LHQ] RBIQIHEONFY IBUKEDQ
:ROIl 9RUVWDQGVYRUVLW]HQGHU GHU IORZ $* SEHU]HXJ



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU

IORZ $NWXHOO

6HLWH

/RILVWLN .RQIUHVV GHU %XQGHVYHUHLQLJIXQJ /RILVWLN

9RP 2NWREHU ILQGHW GDV -DKUHVWUBNHQHEHWYBRGHUOLQ
VWDWW ,P )R\HU 3RWVGDP GHV ,QWHU&RQDR GWOWBPSKDEHQ 6L
GLH 0®JOLFKNHLW %HUDWHU YRQ ORI FRIQRGBOWLQBKIGIM)
6RIWZDUH IORZ YLVWD JXU /RILVWLNSOD@WXQQRZAHORDQGV
RSWLPLHUXQJ YRUIBKUHQ ]X ODVVHQ $QGUHDNRODIWUNEHUN
.UDNDX GHU 0$1 1XW]IDKUJHXJH $* UHIHULHQ\@HB SDRI¥H

TXHQ] % $%HKHUUVFKXQJ YHUWHLOWHURLIRGXMVISRQKYDIHQV
I2ZKLINHLW| DP DE 8KU JXP 7KHPD 6WDQGRUMPDQOD
3URGXNWLRQVYHUEXQG QHXH VFKODQNHFRHLQMLRSLEBMY
6XSSO\ &KDLQ +HUU ODJHU ZLUG X D 3EHHLEGKH HMNAIPPHQ
DUEHLW PLW I0RZ LP 5DKPHQ GHV 6WDQERIUMENDDRKIVHQ

,QWHJULHUWH 7HUPLQLHUXQJ XQG 7UDQVSRUWSODQXQJ ,Q7HU7L

'DV YRP %XQGHVPLQLVWHULXP I*U :LUWVFKDRM K@XVBIRRERWH
)RUVFKXQJIVSURMHNW ,Q7HU7UDQV YHU IRDOWIGEVRQHHS\VPDER
7UDQVSRUWSODQXQJ XQG $XIWUDIVWHUPWHGI IR HUDUEH
QDPLVLHUXQJ GHU 7UDQVSRUWSODQXQJ VRPDQUSERLMYUHOKQJ
YDQWHU .ULWHULHQ VROOHQ HLQH $XVEIRVIXQINIBUKEIQ] Z
.LORPHWHU VRZLH GLH 9HUODJHUXQJ DX| $AKIZ#IH KQGHDFKW
ZHUGHQ 10RZ LVW 3URMHNWNRRUGLQDW RSB IRCRYZRUWLXP
JHQ B6FKHQNHU )UDXQKRIHU ,0/ XQG GLH THNKDIMIFGENS:LHQ
DQJIHK®UHQ :HLWHUH ,QIRUPDWLRQHQ ILQGHIRALBKQWHU ZZ

/RILVWLNZHLWHUELOGXQJ LQ 2VWHXURSD

$QGUHDV .LFN 0DQDJHU GHU IORZ $* JH\XINDOBMHBWHUILRSN
VFKHQ /RILVWLN $NDGHPLH '/$ GLH 2VWHYHRSMIRIEVBHS SO\
&KDLQ ODQDJHPHQW XQG 'LVWULEXWLRGWORENWUNIHBIBHUWH
+HUU .LFN LQ .LHZ 8NUDLQH 3EHU GHQ (RROWLDNVPRVYWHXURSD
XQG OLHh GLH 6HPLQDUWHLOQHKPHU DQ GMMXPRSYHQGHQ 2
(UIDKUXQJHQ YRQ IORZ WHLOKDEHQ



IORZ 1HZVOHWWHU $XVJDEH 2NWREHU

IORZ .®SIH

6HLWH

/HLY .ODUPDQQ 6HQLRU &RQVXOWDQW EHL I0RZ FRQVXOWLQJ

*HPHLQVDP PLW IORZ FRQVXOWLQJ .XQGHQ ZMH RBQYBQX
&RQWUROV .XHKQH 1DJHO 0$1 1XW]IDKU]HXRIHEBIRDWY
ZDJHQ /RILVWLFV KDW /HLY .ODUPDQQ 6MDGRU &RRY$OWQQ
GHQ OHW]WHQ QI -DKUHQ HUIROJUHLFK\BHRMHAKMRHEHDEH
/HDQ /RILVWLFV 2SWLPLHUXQJ YRQ 6XSSOPIKDY GURIEIDIHQ
THXVWUXNWXULHUXQJ YRQ 'LVWULEXWLRGOANPHKNVIKUKQJIXQG
YRQ -,6 3URJHVVHQ VWDQGHQ EHL VHLQHW\FERISKBNW (POIDW]
RUWH ZDUHQ QHEHQ 'HXWVFKODQG DXFK 2\BHXRSEHKAG GLH
DUEHLWHW HU DOV 3URMHNWOHLWHQHXHGHIR QRIDGKQH BINBV
LQ .UDNDX GHVVHQ (U®IIQXQJ DP 2NWRBHIGHHHHEHY XQ

GH LVW HLQJLIDUWLJ XQG GLH 3URMHNMXH BHILEIKORIPEHUXD
JHQ PLW VLFK %DVLHUHQG DXI ELVKHULIWEQUIBRUNEXZFAK)
GHQ *HGDQNHQDXVWDXVFK PLW .ROOHJHG@ XIQUOANVKBEEQQQRLYL
YDWLYH /®VXQJIVDQVZWH |

'HU :LUWVFKDIWVLQJHQLHXU /HLY .ODUPDQQ

VWXGLHUWH DQ GHU 7HFKQLVFKHQ 8QLYHUVLWZW %HUOLQ
XQG GHU 8QLYHUVLW\ Rl 6\GQH\ GLH 6FKZHU

SXQNWH /RILVWLN 6XSSO\ &KDLQ ODQDJHPHQW

VRZLH &RUSRUDWH )LQDQFH

$Q GHQ :RFKHQHQGHQ JHKW /HLY .ODUPDQQ

JHUQH PLW )UHXQGHQ ]XP %HDFKYROOH\EDOO RGHU

]XP 6HIJHOQ OLW GHP JHUDGH EH6HJF JHQ

VFKHLQ VWHKW GHQ :RFKHQHQGL%IOL HQ DXI

XQG %UDQGHQEXUJV 6HHQ QXQ QLFKWV PHKQHLP)BHHHOWH
EHIHLVWHUW HU VLFK GDUEHU KLQDXWGQULTRHMVIERIGIRUYM LQ
IHUQHQ /ZQGHUQ $:DQGHUXQJIHQ *EHU GHQHSPIIODIVEK RQ
EHW XQG 3EHU GLH $QGHQ YRQ %ROLY L HEQULFH THY RHAKDAV
SK\VLVFKHQ *UHQIHQ |



